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What’s in a
(Business) Name?




T
LEARNING OBJECTIVES

= Use best practices to develop a business name

= Determine how you will protect your business
name

= Determine if a trademark name is necessary for a
business

* |dentify the difference between a trademark and
a copyright



..,
Case Study: Willa Considers a Shop

| Willa teaches business at a high
school and now wants to try running
a business herself. She lives in a

¥ tourist town and is considering

M opening a soft-serve ice cream shop.

What should she call herself?




Naming a Business

Several methods: T
= Eponymous names —

= From a real name of a person ‘

= Descriptive names

= |dentify what the business
does, makes or fixes

= Acronyms

= \Words created from initials
or letters




Naming a Business (cont.)

= Word association
= A name associated with
a function or characteristic
= Non-native language words
= Example: Volkswagen =
people’s car in German
= Abstract names

= Names created from words or
parts of words associated with the
business




..,
Protecting Your Business Name

= As a proprietorship, partnership or corporation,
you can register your business name in the
province/territory where you operate.

= As a corporation, you can also choose to register
federally, but you must still register in each
province/territory where you have a presence.

= A business hame search must be done to ensure
it is available for your use.



Registered Trademarks ®

* Legal ownership of a business name and its brand

= Requires choosing a unique business name

= Canadian Intellectual Property
Office (CIPO)

* Internet Corporation for Assigned
Names and Numbers (ICANN)




e
4 Benefits of Registered Trademarks

F
) TRADEMARKS

No other business can operate under the
trademarked name.

The business’s trademarked name can be used
across provincial/territorial lines and still be
protected.

The business can use the registered
trademark ((®)) symbol.

o The trademark is long lasting.



T
Copyrights ©

An author’s/creator’s ownership protection

= Examples: blogs, books, songs, paintings, computer
orograms

= Don’t have to register them
= Last for life
= Are licensable ($)




Copyrights vs. Trademark

o Copyrig.hts protect creative et (all fdhis
works like a photograph. reserved)

= Trademarks protect brand |
e R

specific phrasing, symbols

and design.
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T
CHAPTER SUMMARY

= Best practices for naming a business are to be
descriptive, make it eponymous and try non-
native works, acronyms, word association and
abstract words.

= Register your business name to protect it and be
in legal compliance.

= Determine if a trademark is necessary for your
business.

= Trademarks are for brands; copyrights are for
works.
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